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Athletics Ireland Enterprises Limited

DIRECTORS' RESPONSIBILITIES STATEMENT

forthe financial yearended 31 December2019

The directors are responsible for preparing the Directors' Report and the financial statements in accordance with
applicable Irish law and regulations.

Irish company law requires the directors to prepare financial statements for each financial year. Under the law the
directors have elected to prepare the financial statements in accordance withthe Companies Act2014 and FRS 102
"The Financial Reporting Standard applicable in the UK and Republic of Ireland" issued by the Financial Reporting
Council. Under company law, the directors must not approve the financial statements unless they are satisfied that
they give a true and fair view of the assets, liabilities and financial position of the company as atthe financial yearend
date and of the profitorloss of the companyforthe financial yearand otherwise comply with the Companies Act 2014.

In preparing these financial statements, the directors are required to:

- select suitable accounting policies forthe company financial statements and then apply them consistently;

- makejudgements and accounting estimates thatare reasonable and prudent;

- state whether the financial statements have been prepared in accordance with applicable accounting standards,
identify those standards, and note the effectand the reasons forany material departure from those standards; and

- prepare thefinancial statements on the going concern basis unlessitis inappropriate to presume thatthe company
will continue in business.

The directors are responsible for ensuring thatthe company keeps or causes to be kept adequate accounting records
which correctly explain and record the transactions of the company, enable atany time the assets, liabilities, finandal
position and profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the
financial statements and Directors' Report comply with the Companies Act 2014 and enable the financial statements
to be readily and properly audited. They are also responsible for safeguarding the assets of the company and hence
fortaking reasonable steps forthe prevention and detection of fraud and other irregularities.

Signed on behalf of the board
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Georgina Drumm
Director

George Maybury
Director

Date: _April 27 2020




INDEPENDENT AUDITOR'SSPECIALREPORTTO THE DIRECTORS

OF ATHLETICS IRELANDENTERPRISESLIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

We have examined :

(i) the abridged financial statements for the financial year ended 31 December 2019 on pages 9 to 15 which the
directors of Athletics Ireland Enterprises Limited propose to annexto the annualreturn of the company; and

(if) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged
financial statements.

Respective responsibilities of directors and auditors

ftis your responsibility to prepare abridged financial statements which comply with section 352 of the Companies Act
2014, It is our responsibility to form an independent opinion that the directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuantto sections 352 and 353 of that Act and to report
our opinion to you.

This reportis made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies
Act 2014. Our work has been undertaken so that we mightstate to the directors those matters we are required to state
to them in our report under section 356(2) of the Companies Act2014 and for no other purpose. To the fullestextent
permitted by law, we do not accept or assume responsibility to anyone other than the directors for our work, for this
report, or forthe opinions we have formed.

Basis of opinion

We have carried out the procedures we considernecessary to confirm, by reference to the financial statements, that
the company is entitled to annex abridged financial statements to the annual return of the company and that the
abridged financial statements are properly prepared. The scope of our work for the purpose of this report does not
include examining or dealing with events after the date of our report on the full financial statements.

Opinion

In our opinion the directors are entitled undersection 352 of the Companies Act2014 to annexto the annualreturn of
the company the abridged financial statements and those abridged financial statements have been properly prepared
pursuantto the provisions of section 353 of that Act (exemptions available to small companies).

Other Information

On Date: % &1 L.—I RV we reported as auditors of Athletics Ireland Enterprises Limited to the members on
the company's financial statements forthe financialyearended 31 December 2019 to be laid before its Annual General
Meeting and our report was as follows:

"Report on the audit of the financial statements

Opinion

We have audited the financial statements of Athletics Ireland Enterprises Limited (‘the company') forthe financial year
ended 31 December 2019 which comprise the Income Statement, the Statementof Financial Position, the Statement
of Changesin Equity and the related notes fo the financial statements, including a summary of significantaccounting
policies set outin note 2. The financialreporting framework thathas been applied in their preparation is Irish Law and
FRS 102 "The Financial Reporting Standard applicable in the UK and Republic of Ireland™.

In our opinion the financial statements:

- givea true and fairview of the assets, liabilities and financial position of the company as at 31 December2019
and of its profitforthe financial yearthen ended;

- havebeen properly prepared in accordance with FRS 102 "The Financial Reporting Standard applicable in the
UK and Republicof Ireland"; and

- havebeen properly prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted ourauditin accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and applicable
law. Our responsibilities under those standards are further describedin the Auditor's responsibilities for the audit of the
financial statements section of ourreport. We are independent of the company in accordance with ethical requirements
that are relevant to our audit of financial statements in Ireland, including the Ethical Standard for Auditors (Ireland)
issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and the Provisions Available for Audits of
Small Entities, in the circumstances setoutin note 4 to the financial statements, and we have fulfilled cur other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficientand appropriate to provide a basis for our opinion.




INDEPENDENT AUDITOR'S SPECIALREPORTTO THE DIRECTORS

OF ATHLETICS IRELANDENTERPRISESLIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

Conclusions relating to going concern

We have nothing to reportin respect of the following mattersin relation to which ISAs (Ireland) require us to report to

you where;

- the directors’ use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or

- thedirectors have not disclosed in the financial statements any identified material uncertainties thatmay cast
significantdoubtaboutthe company's ability to continue to adopt the going concern basis of accounting fora
period of at least twelve months from the date when the financial statements are authorised forissue.

Other Information

The directors are responsible for the otherinformation. The otherinformation comprises the information includedin the
annual report other than the financial statements and our Auditor's Report thereon. Qur opinion on the finandal
staternents does not cover the otherinformation and, exceptto the extent otherwise explicitly stated in our report, we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
s0, cansider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify such material inconsistencies or
apparentmaterial misstatements, we are required to determine whether there is a material misstatementin the finandal
statements or a material misstatementof the other information. If, based on the work we have performed, we conclude
that there is @ material misstatementof this other information, we are required to report that fact. We have nothing to
reportin this regard.

Opinions on other matters prescribed by the Companies Act 2014

Based solely an the work undertaken in the course of the audit, we report that;

- in ouropinion, the information given in the Directors’ Report for the financial year for which the financial
statements are prepared is consistent with the financial statements; and

- in ouropinion, the Directors'Report has been prepared in accordance with the Companies Act2014.

We have obtained all the information and explanations which we considernecessary for the purposes of our audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be readily

and properly audited. The financial statements are in agreementwith the accounting records.

Matters on which we are required to report by exception

Based on the knowledge and understanding of the company and its environmentobtained in the course of the audit,
we have not identified any material misstatements in the Directors' Report. The Companies Act 2014 requires us o
report to you if, in our opinion, the disclosures of directors' remuneration and transactions required by sections 305 to
312 of the Act are not made. We have nothing to reportin this regard.

Respective responsibilities

Responsibilities of directors for the financial statements

As explained more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view, and for such internal control as
they determineis necessary to enable the preparation of financial statements thatare free from material misstatement
whetherdue to fraud orerror.

In preparing the financial statements, the directors are responsible forassessing the company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the company or to cease operation, or has no realistc
alternative but to do so.

Auditor's responsibilities for the audit of the financial statements

Cur objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an Auditor's Report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an auditconducted in accordance with
ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is contained in the appendix to this
report, located at page 8, which is to be read as an integral part of our report.




INDEPENDENT AUDITOR'S SPECIALREPORTTO THE DIRECTORS

OF ATHLETICS IRELAND ENTERPRISES LIMITED
pursuant to section 356(1) and 356(2) of the Companies Act 2014

The purpose of our audit work and to whom we owe our responsibilities

Our reportis made solely to the company's shareholders, as a body, in accordance with section 391 of the Companies
Act 2014, Our auditwork has been undertaken so that we might state to the company's shareholders those matters we
are required to state to them in an Auditor's Report and for no other purpose. To the fullestextent permitted by law, we
do notaccept or assume any responsibility to anyone other than the company and the company's shareholders,as a
body, forour auditwork, forthis report, or forthe opinions we have formed."

S M Y1 T AT
Joseph Fitzgerald, for and on behalf of
MULCAHY O'NEILL FITZGERALD & CO
Chartered Certified Accountant & Statutory Auditor
14 Michael's Street
Tipperary Town

Date: ‘)/&f "f!/ 1

We certify that the auditor's reporton pages 5- 7 made pursuantto section 356(1) of the Companies Act2014 is a true
copy of the original.
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Georgina Drumm
Secretary

George Maybury
Director

Date: April 27 2020




Athletics Ireland Enterprises Limited
APPENDIXTOTHEINDEPENDENT AUDITOR'S REPORT

Further information regarding the scope of our responsibilities as auditor

As part of an auditin accordance with ISAs (Ireland), we exercise professional judgement and maintain professional
scepticism throughoutthe audit. We also:

ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for ouropinion. The risk of not detecting a material misstatement resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
company'sinternal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the directors.

Conclude onthe appropriateness of the directors' use of the going concern basis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significantdoubton the company's ability to continue as a going concemn. If we conclude thata material uncertainty
exists, we are required to draw attention in our Auditor's Report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our Auditor's Report. However, future events or conditions may cause the company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the auditand significantauditfindings, including any significant deficiencies in internal control that we identify during
our audit.




Athletics Ireland Enterprises Limited
STATEMENT OF FINANCIAL POSITION

as at 31 December2019

Non-Current Assets
Property, plantand equipment

Current Assets
Debtors
Cash and cash equivalents

Creditors: Amounts falling due within one year
Net Current Liabilities
Total Assets less Current Liabilities

Creditors
Amountsfalling due aftermore than one year

Net Liabilities
Capital and Reserves
Called up share capital presented as equity

Income statement

Equity attributable to owners of the company

We as Directors of Athletics Ireland Enterprises Limited, state that -

Notes

10

11

13

2019

1,046,400

84,664
32,113

116,777

(467,124)

(350,347)

696,053

(697,407)

(1,354)

1
(1,355)

(1,354)

2018

812,971

81,189
33,998

115,187

(435,100)

(319,913)

493,058

(831,219)

(338,161)

]
(338,162)

(338,161)

The company hasrelied on the specified exemption contained in section 352 Companies Act2014. The company has
done so on the grounds that it is entitled to the benefit of that exemption as a small company and confirm that the
abridged financial statements have been properly prepared in accordance with section 353 Companies Act2014 and

the small companies'regime.

Approved by the board on April 27 2020 and signed on its behalf by:
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Georgina Drumm
Director

George Maybury
Director

Thenotesonpages 11to 15formpartofthe abridged financia statements



Athletics Ireland Enterprises Limited
STATEMENTOF CHANGES IN EQUITY

as at31 December2019

Share Retained Total

capital earnings
€ € €
At 1 January 2018 1 (349,968) (349,967)
Profitfor the financial year - 11,806 11,806
At 31 December 2018 1 (338,162) (338,161)
Profitfor the financial year - 336,807 336,807
At 31 December 2019 1 (1,355) (1,354)
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Athletics Ireland Enterprises Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

forthe financial yearended 31 December 2019

1.

GENERAL INFORMATION
Athletics Ireland Enterprises Limited is a company limited by shares incorporated in the Republic of Ireland
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The following accounting policies have been applied consistently in dealing with items which are considered
material in relation to the company's financial statements.

Statement of compliance

The financial statements of the company for the year ended 31 December 2019 have been prepared on te
going concern basis and in accordance with generally accepted accounting principles in Ireland and Irish statute
comprising the Companies Act2014 and in accordance with the Financial Reporting Standard applicablein the
United Kingdom and the Republic of Ireland (FRS 102)issued by the Financial Reporting Council

Basis of preparation

The financial statements have been prepared on the going concern basis and in accordance with the historical
cost convention exceptfor certain properties and financial instruments thatare measured atrevalued amounts
or fairvalues, as explained in the accounting policies below. Historical costis generally based on the fair value
of the consideration given in exchange for assets. The financial reporting framework that has been applied in
their preparation isthe Companies Act2014 and FRS 102 “The Financial Reporting Standard applicable in the
UK and Republicof Ireland”issued by the Financial Reporting Council.

Cash flow statement
The company has availed of the exemption in FRS 102 from the requirementto prepare a Statement of Cash
Flows because itis classified as a small company.

Turnover
Turnover comprises the invoice value of goods supplied by the company, exclusive of trade discounts and
value added tax.

Property, plant and equipment and depreciation

Property, plantand equipmentare stated at cost or at valuation, less accumulated depreciation. The charge o
depreciationis calculated to write off the original cost or valuation of property, plant and equipment, less their
estimated residual value, overtheir expected useful lives as follows:

Buildings freehold - 2% Straightline
Office Fit Out - 15% Straightline
Fixtures, fittings and equipment - 15% Straight line

The carrying values of tangible fixed assets are reviewed annually for impairmentin periods if events or
changesin circumstances indicate the carrying value may not be recoverable.

Trade and other debtors
Trade and other debtors are initially recognised at fair value and thereafter stated at amortised cost using the
effective interest method less impairment losses for bad and doubtful debts except where the effect of

discounting would be immaterial. In such cases the receivables are stated at cost less impairment losses for
bad and doubtful debts.

Borrowing costs

Borrowing costs relating to the acquisition of assets are capitalised at the appropriate rate by adding them to
the cost of assets being acquired. Investment income earned on the temporary investment of specific
borrowings pending their expenditure on the assets is deducted from the borrowing costs eligible for
capitalisation. All other borrowing costs are recognised in profitorloss in the period in which they are incurred.

Trade and other creditors
Trade and other creditors are initially recognised atfairvalue and thereafter stated at amortised costusing the

effective interest rate method, unless the effect of discounting would be immaterial, in which case they are
stated at cost.

11



Athletics Ireland Enterprises Limited

NOTESTO THE ABRIDGED FINANCIAL STATEMENTS continued

forthe financial yearended 31 December 2019

Taxation and deferred taxation

Currenttaxrepresents the amountexpected to be paid orrecovered in respectof taxable profits for the finandal
year and is calculated using the tax rates and laws that have been enacted or substantially enacted at the
Statementof Financial Position date.

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will resultin an obligation to
pay moretax inthe future, or a rightto pay less tax in the future. Timing differences are temporary differences
between the company's taxable profits and its results as stated in the financial statements.

Deferred tax is measured on an undiscounted basis atthe tax rates that are anticipated to applyin the periods
in which the timing differences are expected to reverse, based on tax rates and laws that have been enacted
or substantively enacted by the balance sheet date.

Foreign currencies

Monetary assets and liabilities denominated in foreign currencies are translated atthe rates of exchange ruling
at the Statementof Financial Position date. Non-monetaryitemsthat are measured interms of historical cost
ina foreign currency are translated atthe rates of exchange ruling atthe date of the transaction. Non-monetary
itemsthatare measured atfairvalue in a foreign currency are translated using the exchange rates at the date
when the fair value was determined. The resulting exchange differences are dealtwith in the Income Statement.

The Irish Runner
The Irish Runner is valued at cost less accumulated amortisation.

Amortisation is calculated to write off the cost in equal annual instalments over their estimated useful life of 10
years.

The Website
The Website is valued at cost less accumulated amortisation.

Amortisation is calculated to write off the cost in equal annual instalments over its estimated useful life of 3
years.

Ordinary share capital
The ordinary share capital of the companyis presented as equity.

3. GOING CONCERN

The Directors have formed the judgement that there is a reasonable expectation that the Company will have
adequate resources to continue in operational existence for the foreseeable future. Athletic Association of
Ireland Company Limited by Guarantee is committed to supporting the Company. For this reason the Directors
continue to adoptthe going concern basis when preparing the Financial Statements.

4. PROVISIONS AVAILABLE FOR AUDITS OF SMALL ENTITIES

In common with many other businesses of our size and nature, we use our auditors to prepare and submittax
returns to the Revenue and to assist with the preparation of the financial statements.

5. OPERATING PROFIT 2019 2018
€ €

Operating profit is stated after charging:
Depreciation of property, plantand equipment 88,512 31,142
Operating Surplus from insurance claim (409,957) -
6. INTEREST PAYABLE AND SIMILAR EXPENSES 2019 2018
€ €
Interest 2,122 2,753

7. EMPLOYEES

There were no directemployees during the year,

12



Athletics Ireland Enterprises Limited

NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

forthe financial yearended 31 December2019

8. TAX ON PROFIT
(a) Analysis of charge in the financial year
Current tax:

Corporationtaxat 12.50% (2018 - 12.50%) (Note 8 (b))

(b) Factors affecting tax charge for the financial year

2019
€

6,771

continued

2018

7,704

The tax assessed forthe financialyear differs from the standard rate of corporation taxin the Republic of Ireland

12.50% (2018 - 12.50%). The differences are explained below:

Profitbefore tax
Profitbefore tax

multiplied by the standard rate of corporation tax
in the Republicof Ireland at 12.50% (2018 - 12.50%)

Effects of:

Capital Allowances in excess of depreciation
Utilisation of Tax Losses

Income taxable at 25%

Total tax charge for the financial year (Note 8 (a))

9. INTANGIBLE FIXED ASSETS

Cost
At 1 January 2019
At 31 December2019

Provision for
diminution in value

At 31 December2019

Net book value
At 31 December2019

2019 2018
€ €
343,578 19,510
42,947 2,439
(80,351) 2,203
(5,124) -
49,299 3,062
6,771 7,704

The Irish The Website
Runner Total
€ € €
110,000 21,058 131,058
110,000 21,058 131,058
110,000 21,058 131,058
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Athletics Ireland Enterprises Limited
NOTES TO THE ABRIDGED FINANCIAL STATEMENTS

forthe financial yearended 31 December 2019

10.

11.

12.

13.

PROPERTY, PLANT AND EQUIPMENT

Cost or Valuation
At 1 January2019
Additions
Disposals

At 31 December2019
Depreciation and impairments
At 1 January 2019

Charge forthe financial year
On disposals

At 31 December2019

Net book value
At 31 December2019

At 31 December2018

DEBTORS

Trade debtors
Taxation

CREDITORS
Amounts falling due within one year

Amounts owed to credit institutions
Bank loan

Athletic Association of Ireland Company Limited by Guarantee

Trade creditors
Taxation
Accruals

CREDITORS
Amounts falling due after more than one year

Athletics Association of Ireland Company Limited by Guarantee and Bank

Loans

Loans

Repayablein one yearor less, or on demand
Repayable between one and two years
Repayable between two and five years
Repayable infive years or more

continued

Buildings Office Fixtures, Total
freehold Fit Out fittings and
equipment

€ € € €

1,536,432 131,459 265,642 1,933,533

- 458,122 - 458,122

(77,860) (131,459) (265,642) (474,961)

1,458,572 458,122 - 1,916,694

732,748 131,459 256,355 1,120,562

87,514 68,718 - 156,232

(18,686) (131,459) (256,355) (4086,500)

801,576 68,718 - 870,294

656,996 389,404 - 1,046,400

803,684 - 9,287 812,971

2019 2018

€ €

82,731 78,883

1,933 2,306

84,664 81,189

2019 2018

€ €

60,000 60,000

305,405 280,278

91,448 83,618

6,771 7,704

3,500 3,500

467,124 435,100

2019 2018

€ €

697,407 831,219

365,405 340,278

60,000 60,000

240,000 240,000

397,407 531,219

1,062,812 1,171,497
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Athletics Ireland Enterprises Limited

NOTESTO THE ABRIDGED FINANCIAL STATEMENTS continued

forthe financial yearended 31 December2019

14.

15.

16.

17.

18.

19.

20.

CAPITAL COMMITMENTS

The company had no material capital commitments at the financial year-ended 31 December 2019 otherthan
those previouslyreferred to in the Directors Report.

RELATED PARTY TRANSACTIONS

The companyreceived rentfrom Athletics Association of Ireland Company Limited by Guarantee in the amount
of €68,340 and at the end of the yearit owed €305,405.

CONTROLLING INTEREST

The companyis 100% owned and controlied by the Athletics Association of Ireland Company Limited by
Guarantee.

EVENTS AFTER END OF REPORTING PERIOD

There have been no significant events affecting the company since the financial year-end other than those
previously referred to in the Directors Report.

TAXATION 2019 2018
€ €
Corporation tax 6,771 7,704

SHARE CAPITAL

No director or the secretary had an interest in the share capital of the company atany time during the period.

2019 2018

€ €

Authorised Ordinary Class 1 shares 1,000,000 1,000,000
Allotted, called up and fully paid Ordinary Class 1 shares 1 1

1,000,001 1,000,001

APPROVAL OF FINANCIAL STATEMENTS

The financial statements were approved and authorised forissue by the board of directors on April 27 2020.
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INDEPENDENT AUDITOR'SREPORTTO THE DIRECTORS

of Athletics Ireland Enterprises Limited
pursuant to section 356(2) of the Companies Act 2014

‘We have examined:

(i) the abridged financial statements for the financial year ended 31 December 2019 on pages 9 to 15 which the
directors of Athietics Ireland Enterprises Limited propose to annexto the annual return of the company; and

(i) the financial statements to be laid before the Annual General Meeting, which form the basis for those abridged
financial statements.'

This report is made solely to the company's directors, as a body, in accordance with section 356(2) of the Companies
Act2014. Our work has been undertaken so that we mightstate to the directors those matters we are required to state
to them in our report under section 356(2) of the Companies Act2014 and for no other purpose. To the fullestextent
permitted by law, we do not accept or assume responsibility to anyone other than the directors for our work, for this
report, or forthe opinions we have formed.

Respective responsibilities of directors and auditors

It is your responsibility to prepare abridged financial statements which comply with the section 352 of the Companies
Act 20141t is our responsibility to form an independent opinion thatthe directors are entitled under section 352 of the
Companies Act 2014 to annex abridged financial statements to the annual return of the company and that those
abridged financial statements have been properly prepared pursuantto sections 352 and 353 of that Act and to report
our opinion to you.

Basis of opinion

We have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company is entitled to annex abridged financial statements to the annual return of the company and that the
abridged financial statements are properly prepared. The scope of our work for the purpose of this report does not
include examining or dealing with events afterthe date of our report on the full financial statements.

Opinion

In our opinion the directors are entitled undersection 352 of the Companies Act2014 to annexto the annual return of
the companythe abridged financial statements and those abridged financial statements have been properly prepared
pursuantto the provisions of section 353 of that Act (exemptions available to small companies).

Qopsale i g N e
Joseph Fitzgerald, Torland on behalf of

MULCAHY O'NEILL FITZGERALD & CO
Chartered Certified Accountant & Statutory Auditor
14 Michael's Street

Tipperary Town

Date: ()/87‘.{;/‘)/0




